
 

 

FIFCO’s shareholders approve sale of the company’s beverage, food and 
retail business to HEINEKEN 

 

• On September 22, FIFCO announced the binding purchase agreement to sell its beverage, food, and 
retail business to HEINEKEN. 

• The closing of the transaction is subject to customary and applicable regulatory approvals.  

San José, Costa Rica, October 7, 2025. At the Extraordinary General Meeting convened by its Board of 
Directors, the shareholders of Florida Ice and Farm Company S.A. (FIFCO) approved by majority vote the 
sale to Heineken International B.V. (or an affiliated entity designated by it) of all the shares FIFCO owns in 
Distribuidora La Florida, S.A., and other subsidiaries and affiliates of FIFCO, as approved and recommended 
by the Board of Directors (the “Transaction”). There was an 81.68% participation of the total share capital. 
The result of the vote was as follows: Approved: 98.94%; Rejected: 0.10%; Abstained: 0.96%. 

Following a motion by one of the shareholders, a majority vote was taken to endorse all actions taken and 
agreements made in relation to the Transaction by the Board of Directors, the CEO, and other company 
executives who participated in the negotiation process, as well as the signing of all documents related to 
the Transaction. The result of the vote was as follows: Approved: 94.91%; Rejected: 0.35%; Abstained: 
4.75%. 

The sale includes FIFCO's beverage and food operations in Costa Rica, Guatemala, El Salvador, and 
Honduras, as well as its beverage operation in Mexico and interests in beverage businesses in Nicaragua 
and Panama, and the retail business in Costa Rica. 

This decision marks a strategic milestone in FIFCO's evolution and consolidates a relationship of more than 
23 years with HEINEKEN, based on mutual trust, aligned values, and a shared vision of sustainable growth. 

Integration into HEINEKEN's global platform will enhance the capabilities of the units included, strengthen 
their brands, and open new opportunities for development. The multinational brewery has expressed its 
commitment to preserving the cultural identity, the legacy of FIFCO's iconic brands, and the positive impact 
that the company has built in the region. 

Agreement approved by majority vote 

The Extraordinary General Meeting was held at Hotel Real Intercontinental, on second call at 10:00 a.m., 
respectively. The only item on the agenda was the presentation and vote on the sale proposal, approved and 
recommended by the Board of Directors. 

"This Board of Directors is very satisfied with the agreements reached in this negotiation. The commitment 
of the Board of Directors of Florida Ice and Farm Company, S.A. has been and will always be to act with 
complete transparency toward our shareholders and achieve a positive return on their investment in FIFCO, 
which we believe has been achieved with this sale agreement to Heineken.  Likewise, given the magnitude 
of the investment, we are confident that this transaction represents a momentous event for Costa Rica, 
which will inject dynamism into our economy and also provide a significant economic benefit for our 
shareholders. Therefore, the Board of Directors of Florida Ice and Farm Company, S.A., recommends that 
this Assembly vote in favor of the transaction," said Wilhelm Steinvorth, president of FIFCO, at the meeting. 



 

 

 

Next steps 

The closing of the transaction is subject to the corresponding regulatory approvals. During this transition 
process, FIFCO reaffirms its commitment to operational continuity and the well-being of its employees, 
partners, suppliers, and customers. 

About HEINEKEN 

HEINEKEN is a pioneering global brewer. One of the leading developers and marketers of premium and non-
alcoholic beer and cider brands. Led by the Heineken® brand, the Group has a portfolio of more than 340 
international, regional, local, and specialty beers and ciders. With more than 85,000 employees, it seeks to 
create moments of enjoyment that bring us together to inspire a better world. Its dream is to shape the future 
of beer and beyond, to win the hearts of consumers. They are committed to innovation, long-term investment 
in brands, disciplined sales execution, and focused cost management. Through “Brew a Better World,” 
sustainability is integrated into our business. Heineken has a balanced geographic presence, with leadership 
positions in both developed and developing markets. It operates breweries, malt houses, cider plants, and 
other production facilities in more than 70 countries. The latest information is available on our Company's 
website, and follow us on LinkedIn and Instagram. 

About FIFCO 

FIFCO is a Costa Rican company with more than 117 years of experience in the beverage, food, retail, and 
hospitality sectors. With operations in Costa Rica, Central America, the Dominican Republic, Mexico, and 
the United States, FIFCO has five production plants and 13 distribution centers, and exports to more than 
10 countries worldwide. Its dynamic portfolio includes iconic brands such as Imperial, Pilsen, Bavaria, Adán 
y Eva, and Tropical, and it maintains strategic alliances with global leaders such as PepsiCo, Diageo, and 
Marriott. FIFCO is recognized for its commitment to innovation, sustainability, and excellence, and leads the 
region with a world-class ESG model—being water positive, carbon positive, and zero waste. 

 

FIFCO investor inquiries 

inversionistas@fifco.com 

FIFCO Media and Communications Office 

Diego Villagra 

dvillagra@cckcentroamerica.com, +506 8311-4993  

Mainor Arias 

mariasa@cckcentroamerica.com, +506 8613-8954 

https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fheineken&data=05%7C02%7Cmaria.robles%40fifco.com%7C2882f3497f4643a828d208ddf9469970%7C19b9a463110d423f97589cd305870469%7C0%7C0%7C638940803869360988%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=HS34x7vidsnJiSXOcQjJCPx0nUmrybwsTy5QNcp4bZM%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.instagram.com%2Ftheheinekencompany%2F&data=05%7C02%7Cmaria.robles%40fifco.com%7C2882f3497f4643a828d208ddf9469970%7C19b9a463110d423f97589cd305870469%7C0%7C0%7C638940803869382473%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=PO2oeZ77KxW1zhrEviIl%2FrU3v%2BAW2lQDJC4cRGU7nxk%3D&reserved=0
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